
 

Ind AS 34 Interim Financial Reporting

This standand applies it an entity is regained on elect to publish an
interim financial report as pen Ind As

Theobjective of this Ind As is

lil to prescribe minimum content of an Interim Financial Report
lil Principles of recognition and measurement in complete on condensed
financial statements bore an interim period

Interim Period is a Financial Reporting Period Shorter than a Full

Financial year

Interim Financial Report means a report containing either
in complete set of Financial statements ii condensed Financial Statements

Asper Ind Ast AsPenEnd As 34

I I

a Balance sheet a Condensed Balance Sheet

b Statementof Profit on loss b condensed statement of Profit on loss
4 Statement of changes in Equity y condensed statement of changes in Equit
d statement of cash Flows d condensed statement of cash Flows
e Notes to Accounts e Notes material Alepolicy information

Other Explanatory Information



Form and content of Interim Financial Report
it If Entity Publishes Complete Form and content should be in line with
set of Financial statements Ind As 1

Gil If Entity Publishes condensed Includes only Headings and subtotals included in

Financial statements mostrecentannual Financial statements

Additional line items if trim onmissionwould

make interim Fls misleading
Present Basie and Diluted EPS for that period

An Entity Shall include an explanation of events and transaction that one significant
to an understanding of changes in Financial position and Financial Performance since

the end of last Annual Reporting Period

Following is a list of Events and transaction ban which disclosures required
if they are significant footExhaustive

il write down of inventories to NRI and reversal of write down
Ii Recognition of loss from Impairmentof Financial Asset PPE Intangible asset on
other assets and reversal of such Impairment loss

iiit Reversal of any provision ton costof Restructuring
Yu Acquisition and Disposals of PPE
C Committments bon purchase of PPE
Vi Connections ofPrion Period Emmons

Il Related Panty transactions

Cal Changes in contingent liabilities on contingent assets

ix changes in classification of Financial assets due to change in Business
model



X Any loan default on breach of loan agreement that hasnot been remedied

on on bebone end of annual reporting period

4 Litigation settlements

117 Change in Business on Economic Circumstances that affect bairnvalue

of entity's FA on Fl hwhether measured at Acm FXTPL FYTock

Periods for which Interim Financial statements required to be Presented

Suppose Interim Financial Statements presented bon 2nd
M t

Guenter ending 30thSept

2002

i BalanceSheet Ason 30thSept2002 and
Comparative Balance Sheet As on 31StMarch 2002

BSheet

Particulars Ason30theept2002 As on 3istmancer 2002

fit statementof profit on loss Fon the Period from 1stjuly to30thSept and
from 1stApril to 30thSept and respective comparatives

Statement of Profiton loss

Particulars 1stJuly to 1stAprilto stilly to 1stAprilto
30thSept2002 Bothsept2002 30thsept2001 30thsept2001

Iii Statement of changes in Equity Forthe Period from 1stApril2002 to 30hsept2002

and comparatives from 1stApril2001 to 30thsept20017

Statementof changes in Equity
Particulars 1stAprilto 1stAprilto

30thSept2002 Bothsept2001



Iv Statementof Cash Flows For the Period from 1stApril2002 to 30thSept2002

and comparatives 690m 1stApril2001 to 30thSept20017

Statements of cash Flows
Particulars 1stAprilto 1stAprilto

30thSept2002 30thsept2001

Fom an Entity whose business is highly seasonal in nature Financial Information

born the twelve months upto the end of interim period and comparative
information for the prion twelve month period may be useful

Recognition and measurement

lil same accounting policies as Annual

AnEntity Shall apply same alcing policies in its interim Fls as are applied
in annual Fls except born alcing policy changes made after the date

of most recent annual Fls that are to be reflected in next annual Fls

Gil Revenues received cyclically occassionaly on seasonally
Revenues that he received cyclically occasionaly on seasonally within a

Financial yeah shall not be anticipated or deterred as of interim date
if anticipation on defend would not be appropriate
Eg Dividend Revenue Royalties and Government Grants

Certain entities earn more revenue in certain interim periods of a
Financial year than other interim periods Such revenues are recognised

when they occur Ef Seasonal revenues of retailer

iii costs incurred unevenly during the year
such cost shall be anticipated on deferred bon interim reporting



purpose if and only it it is also appropriate to anticipate on defer
that type of lost at the end of Financial year

Civ useof Estimates
The Preparation of interim financial reports requires a greater
use of estimation methods than annual financial statements



Eh company A expect to earn 2 15000 in each quanten

tax note 201 for first 2 20000

251for Income between 20000 to 50000

Botbon income beyond 250000

i cat of weighted average tax rate Annual

ThxExpenses 204X20000 t 251 30000 30Y X10000

4000 T 7500 3000

14500

i WA T R 14500 x 100 24 171
60000

Tax Expense for each Guenter 15000 24171
3625

Accounting yean January to December tan Marion ApriltoDec

Tapyear 7 April to Marich

WAT R for 1stQuanten tan Mon 254 tapyear ended 31stmance 20197
i n 2nd 2nd 4thd 307 L m a 31stmanor 20207
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9114

estuaries Payment 25007 andgrain layout 25207

Inventory 900mgXs 2000 Farentody boom 57 3000

my
Pll 100M757 500 To Bank 2500

To dance 2500 ToPIL 500
Inedit

3rdquarter Ignat 920 unguents Ramat yo

InventoryCounty 2500 TwentyChomps 2000

TOBanh 2500 Pk 500

ToBae Yoo

Fixed Prod overhead Pa 10000

i Fixed Prod overhead each Phantom 2500

Momma capacity P.a 2000MT Normal capacity pen d 500mF

Actual Prod

1Stat hoots 7 Inventory4400 57 2000

PIL 500

TO Bank 2500



2ndof y 600uts 7 Inventory45000 200073000

TO Bank 2500

TO PLL 500

2nd9 7 500M t Inventory 41500 5 50007 2500

TO Bank 2500

4m99 4004 7 Inventory 41900 5 75007 2000

PIL 500

TO Bank 2500


